
-DQXDU\����� 
 

,Q�3HUVRQ�RU�E\�=RRP 
1HZ�/RFDWLRQ 

:HVWSRUW�)OHD�0DUNHW 
����:HVWSRUW�5G 

.DQVDV�&LW\��02������� 
6DWXUGD\��-DQXDU\��WK� 

6HH�'HWDLOV�,QVLGH 
=RRP�OLQN�,QIR�ZLOO� 
FRPH�WR�\RXU�HPDLO 

2XU�6HFUHWDU\�5HSRUWV�:KDW�<RX�0LVVHG� 
0HPEHUV�SUHVHQW�RU�RQ�=RRP������LQ�DWWHQGDQFH����RQ�]RRP� 
 
7UHDVXUHU��'XHV�IRU������ZLOO�EH�SD\DEOH�LQ�-DQXDU\�� 
 
0HPEHUVKLS��1R�QHZ�PHPEHUV��%DUEDUD�ZLOO�EH�WDNLQJ�RYHU�WKH�QDPHWDJV�IRU�������6WHSKHQ�6ODFN�KDV�
EHHQ�D�PHPEHU�IRU����\HDUV�ZKLFK�HQWLWOHV�KLP�WR�D�OLIHWLPH�PHPEHUVKLS�WR�036� 
 
6HFUHWDU\��7KH�$PHULFDQ�$LU�0DLO�6RFLHW\�LV�JLYLQJ�DZD\�D�QXPEHU�RI�VXUSOXV�ERRNV�WR�$36�UHVHDUFK�OL�
EUDULHV�DQG�PHPEHU�VRFLHWLHV��7KH�FRVW�LV�IRU�VKLSSLQJ�RQO\��7KH�ERRNV�DUH�QHZ��XQVROG�LWHPV�WKDW�KDYH�
DFFXPXODWHG�RYHU�WKH�SDVW�IHZ�\HDUV�DQG�LQFOXGH�FRPSOHWH�VHWV�RI�WKH�$$06�6L[WK�DQG�6HYHQWK�(GLWLRQV��
7KH�WLWOHV�DQG�QXPEHU�RI�ERRNV�JLYHQ�ZLOO�EH�EDVHG�RQ�D�ILUVW-FRPH�EDVLV��0LNH�ZLOO�IROORZ-XS�RQ�WKLV�DQG�
VHH�KRZ�036�FDQ�TXDOLI\�IRU�WKLV�DQG�SRVVLEO\�DGG�WKHVH�WR�RXU�OLEUDU\� 
 
/LEUDULDQ��1RWKLQJ�QHZ�WR�UHSRUW� 
 
+LVWRULDQ��7ZR�036�FRYHUV�IURP������DQG������DGGHG�WR�WKH�DUFKLYHV� 
 
)LUVW�9LFH-3UHVLGHQW¶V�5HSRUW��:H�DUH�QHHGLQJ�YROXQWHHUV�IRU�SURJUDPV�LQ������ 
 
6HFRQG�9LFH-3UHVLGHQW¶V�5HSRUW��7KH������QHZVOHWWHU�KDV�EHHQ�DUFKLYHG�RQ�WKH�ZHEVLWH�� 
 
1HZVOHWWHU��-LP�DQQRXQFHG�WKDW�LQ������DQ�DZDUG�ZLOO�EH�SUHVHQWHG�IRU�WKH�EHVW�QHZVOHWWHU�DUWLFOH��WR�EH�
YRWHG�RQ�DQG�SUHVHQWHG�DW�WKH�'HFHPEHU�PHHWLQJ�� 
 
2OG�EXVLQHVV���1RQH 
 
1HZ�%XVLQHVV��(OHFWLRQV-$OO�WKH�FXUUHQW�RIILFHUV�ZHUH�UH-HOHFWHG�IRU�������7KDQN�\RX�WR�'DOH�DQG�3HUU\�
IRU�VHUYLQJ�RQ�WKH�QRPLQDWLQJ�FRPPLWWHH�IRU�WKLV�\HDU� 
 
$QQRXQFHPHQWV��(	'�$XFWLRQ�LV�'HF������7RPDV�UHFHLYHG�D�9HUPHLO�DW�&KLFDJRSH[�IRU�KLV�H[KLELW��,W�LV�
QLFH�WR�VHH�%RE�%DOW]HOO��%LOO�-RKQVRQ��DQG�'DOH�DQG�$QGUHD�6PLWK�DIWHU�H[WHQGHG�DEVHQFHV�� 
 
6KRZ�DQG�7HOO��1RWKLQJ�WKLV�PRQWK� 
 
3URJUDP��([KLELWV��:KLWH�(OHSKDQW�$XFWLRQ�ZKLFK�UDLVHG������IRU�WKH�FOXE�� 

5HVSHFWIXOO\�VXEPLWWHG� 
0LFKDHO�.HLO 

The 
 Messenger 
7RPDV�*ULHEOLQJ��3UHVLGHQW��WOJLQNF#\DKRR�FRP� 
0LFKDHO�0LNORYLF���VW�9LFH�3UHVLGHQW��VWXPSHU����#DRO�FRP� 
5RGJHU�0F5H\QROGV���QG�9LFH�3UHVLGHQW��URGJHUBPFUH\QROGV�KRWPDLO�FRP� 
$UPHQ�+RYVHSLDQ��7UHDVXUHU��LQIR#DUPHQVWDPS�FRP� 
0LFKDHO�.HLO��6HFUHWDU\��PNHLO�����#KRWPDLO�FRP� 
-LP�0F.LQ]LH��1HZVOHWWHU�(GLWRU��MLPPFNLQ]LH�#DWW�QHW� 

0HHW�LQ�SHUVRQ�RU�ORJ�LQWR�=RRP�RQ� 
6DWXUGD\��-DQXDU\��WK�IRU�7RPDV�*ULHEOLQJ¶V 
³+DSS\�1HZ�<HDU��:KDW¶V�,Q�$�3RVWFDUG"´ 



 
7KH�\HDU�VWDUWV�RII�ZLWK�D�EDQJ���6HYHUDO�QHZ�
LVVXHV� 

3KLODWHOLF�+DSSHQLQJV� 
62&23(; 
6DWXUGD\��-DQXDU\��WK–��DP�WR��SP 
$YLDWRU�+RWHO�	�6XLWHV 
�����6��/LQGEHUJK�%OYG 
6W��/RXLV��02 
��� GHDOHUV�� ��� WDEOHV� DQQRXQFHG� ZLWK�
)UHH�DGPLVVLRQ� 
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7KH�0LGZHVW�3KLODWHOLF�6RFLHW\�:HEVLWH��0DUNHWSODFH�	�%ORJ�LV 
ZZZ�PLGZHVWSKLODWHOLFVRFLHW\�FRP 

)LQG�SUHYLRXV�QHZVOHWWHUV��OLQNV�WR�RWKHU�VWDPS�LQIR�DQG�PRUH�RQ�RXU�ZHEVLWH� 

1HZ�8�6��,VVXHV�IRU������ 

%OXHEHUULHV 
���'HQRPLQDWHG��0DLO�8VH 
2QH�'HVLJQ�� �3DQH�RI�����&RLO�
RI�������	�&RLO�RI������� 
,VVXH�'DWH�-DQXDU\��WK 
3ULQW� 4XDQWLW\� –�����������
VWDPSV�IRU�3DQH�RI��� 
����������IRU�&RLO�RI������ 
������������IRU�&RLO�RI������� 
 
8�6��)ODJV 
)LUVW�&ODVV��)RUHYHU�5DWH 
2QH�'HVLJQ���3DQH�RI�����'RX�
EOH-VLGHG�%RRNOHW�RI�����$38���
'RXEOHG-VLGHG� %RRNOHW� RI� ���
�%&$���&RLO�RI������$38�� 
&RLO� RI� ���� �%&$��� &RLO� RI�
������	�&RLO�RI������� 
,VVXH�'DWH�-DQXDU\��WK 
3ULQW� 4XDQWLW\� –�����������
VWDPSV�IRU�3DQH�RI��� 
��������������HDFK�IRU�$38�	�
%&$�%RRNOHWV 
��������������HDFK�IRU�$38�	�
%&$�&RLOV�RI���� 
�����������IRU�&RLO�RI������ 
������������IRU�&RLO�RI������� 
 
 
 
 
 
 
 
 
 
/RYH����� 
)LUVW�&ODVV��)RUHYHU�5DWH 
7ZR�'HVLJQV���3DQH�RI���� 
,VVXH�'DWH�-DQXDU\���WK 
3ULQW� 4XDQWLW\� –������������
VWDPSV�IRU�3DQH�RI��� 
 

 
 
 
����� 
 
 
�����/XQDU�1HZ�<HDU 
�����)LUVW�&ODVV��)RUHYHU�5DWH 
�����2QH�'HVLJQ���3DQH�RI���� 
�����,VVXH�'DWH�-DQXDU\���WK 
�����3ULQW�4XDQWLW\�– 
����������������VWDPSV� 
 
 
 
 
 
 
 
 
 
 
 
 
(GPRQLD�/HZLV 
)LUVW�&ODVV��)RUHYHU�5DWH 
2QH�'HVLJQ���3DQH�RI���� 
,VVXH�'DWH�-DQXDU\���WK 
3ULQW�4XDQWLW\�– 
8QNQRZQ�DV�RI�SULQW-WLPH� 



$%287�=220���3OHDVH�WU\�WR�FRQQHFW�DW������RU�VKRUWO\�DIWHU���
2QFH�D�VKRZ-Q-WHOO�RU�SURJUDP�LV�LQ�SURJUHVV��WKHUH�LV�QRW�D�FXUUHQW�ZD\�WR�
QRWLFH�WKDW�\RX�DUH�WU\LQJ�WR�ORJ�LQ��� 

7KH�3UHVLGHQW¶V�&RUQHU� 

0HPEHUVKLS�'XHV� 

036�0HHWLQJ�6FKHGXOH�IRU�6DWXUGD\��-DQXDU\��WK������ 
 
��DP–��SP�'HDOHUV��0HPEHUV��%X\��6HOO�DQG�7UDGLQJ�WLPH 
�SP—��SP��$XFWLRQ�/RWV�GLVSOD\HG�DQG�DYDLODEOH�WR�YLHZ 
�SP—�""����%XVLQHVV�PHHWLQJ��VKRZ-Q-WHOO�DQG�SURJUDP�ZLWK�$XFWLRQ�WR�IROORZ 
 
(QMR\� WKH�EHQHILWV�RI� WKH�IRRG�DQG�EHYHUDJH�DYDLODEOH�DW�:HVWSRUW�)OHD�0DUNHW�EHIRUH�DQG�RU�
DIWHU�WKH�PHHWLQJ���$QRWKHU�H[FHOOHQW�WLPH�WR�GLVFXVV�WKH�KREE\�ZLWK�IHOORZ�PHPEHUV� 
 
,W� LV�UHFRPPHQGHG�WKDW�LI�\RX�QHHG�WDEOH�VSDFH�WR�VHOO� LWHPV��SOHDVH�EULQJ�\RXU�RZQ�DW�
WKLV�WLPH� 

3OHDVH�EULQJ�\RXU�FDVK�RU�FKHFN�DQG�WKH�DWWDFKHG�PHPEHUVKLS�IRUP�WR�WKH�QH[W�PHHWLQJ�VR�WKDW�\RX�
ZLOO�EH�XS-WR-GDWH� LQ�DOO� WKLQJV�ZLWK� WKLV�RUJDQL]DWLRQ�� �:H�RIIHU�D� ORW� WR� WKH�PHPEHUV�HDFK�PRQWK���
<RX� FDQ� OHDUQ�PRUH� DERXW� WKLV�ZRQGHUIXO� KREE\� WKURXJK� WKH� VKRZ-Q-WHOOV� DQG� SURJUDPV�ZH� RIIHU���
3OXV�WKHUH�LV�WKH�DGGHG�EHQHILW�WR�EX\��RU�VHOO�VWDPSV�ERWK�DW�DXFWLRQ�DQG�RXU�QHZ�³GHDOHU�WLPH´�EH�
IRUH�WKH�PHHWLQJ���)URP���DP�WR��SP�LV�D�JRRG�WLPH�WR�EX\��VHOO�RU�WUDGH�VWDPSV�ZLWK�IHOORZ�PHP�
EHUV�RU� WR� MXVW�GLVFXVV�DOO� WKLQJV�SKLODWHOLF���5HPHPEHU�\RX�DOVR�JHW� WKLV�QHZVOHWWHU�HDFK�PRQWK�E\�
HPDLO��ZKLFK� LV�SDUW�RI�\RXU�PHPEHUVKLS�GXHV�� � ,I�\RX�VWLOO�SUHIHU� WR�UHFHLYH� WKH�QHZVOHWWHU�E\�PDLO��
WKHUH�LV�QRZ�DQ�DGGLWLRQDO�����XSFKDUJH�WR�\RXU�DQQXDO�GXHV�IHH� 
 
7KH�QHZ�GXHV�UDWHV�DUH�����SHU�\HDU�IRU�LQGLYLGXDOV�DQG�����SHU�\HDU�IRU�IDPLOLHV���$OVR��PHPEHUV�
ZKR�KDYH�EHHQ�GXHV�SD\LQJ�PHPEHUV�IRU�DW�OHDVW����\HDUV�PD\�EHFRPH�D�OLIH�PHPEHU�E\�SD\LQJ���
\HDUV�RI�PHPEHUVKLS�GXHV�LQ�D�VLQJOH�WUDQVDFWLRQ�DQG�WKXV�EHFRPLQJ�D�PHPEHU�H[HPSW�IURP�IXWXUH�
GXHV�DVVHVVPHQW���7KDW�ZRXOG�EH������DW�WKH�FXUUHQW�GXHV�UDWH�RI����� 
 
6HH�WKH�PHPEHUVKLS�IRUP�IRU�WKH�GXHV�UDWH�WKDW�ILWV�\RXU�QHHG���:H�ZLOO�KDYH�FRSLHV�RI�IRUP�DW�WKH�
PHHWLQJ�IRU�WKRVH�RI�\RX�XQDEOH�WR�SULQW�RXW�WKH�IRUP� 
 
,I�\RX�DUH�DOUHDG\�D�SDLG�XS�OLIH�PHPEHU��SOHDVH�ILOO�RXW�WKH�PHPEHUVKLS�IRUP�ZLWK�\RXU�FXUUHQW�LQIR���
0DUN�RQ�WKH�IRUP�WKDW�\RX�DUH�D�OLIH�PHPEHU� 
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'HDU�036�)ULHQGV�-� 
 
+DSS\� 1HZ� <HDU�� +DUG� WR� EHOLHYH� WKDW� ����� LV� XSRQ� XV�� 0DQ\� RI� \RX� KDYH� OLNHO\ EHHQ� PDN�
LQJ UHVROXWLRQV�RU�VHWWLQJ VRPH JRDOV�IRU�WKH�QHZ�\HDU��,I�VR��SHUKDSV�WKHVH�LQFOXGH�VRPHWKLQJ�UHODWHG�
WR�VWDPSV�DQG�SKLODWHO\" ,W�FRXOG�EH�RUJDQL]LQJ�\RXU�FROOHFWLRQ� LQ�D�QHZ�ZD\��RU�H[SORULQJ�D�GLIIHUHQW�
WRSLF�RU�DVSHFW RI�RXU�KREE\��3HUKDSV�\RX�PLJKW�FRPPLW�WR�JLYLQJ�D�3URJUDP�SUHVHQWDWLRQ� RU�DW�OHDVW�D�
6KRZ�DQG�7HOO� GXULQJ�DQ�XSFRPLQJ�PHHWLQJ��2U�PD\EH�\RX�ZLOO�ZULWH VRPHWKLQJ� WR�FRQWULEXWH� WR� WKH�
PRQWKO\� QHZVOHWWHU��:H�ZRXOG� ORYH� WR� KDYH� \RX� VKDUH� \RXU� NQRZOHGJH� DQG� XQLTXH� SHUVSHFWLYH�ZLWK�
HYHU\RQH��.HHS�VWDPSLQJ�� �7RPDV 

5XVVLD 
+DSS\�1HZ�<HDU 

6FRWW������ 



3KLODWHOLF�5DPEOLQJV� 

JMc 
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1RW� PDQ\� WKRXJKWV� WKLV� PRQWK� H[FHSW� WR� VD\� FRQJUDWV� WR� 7RPDV�
*ULHEOLQJ�RXU�FXUUHQW�SUHVLGHQW�IRU�KLV�LQWHUHVWLQJ�H[KLELW�WKDW�ZRQ�D�9HU�
PHLO�DW�&KLFDJR3H[�WKLV�ODVW�1RYHPEHU���7KH�WLWOH�RI�KLV�H[KLELW�ZDV�³7KH�
2O\PSLF�5LQJV�DV�'HVLJQ�0RWLI�´��7KDQNV�6FRWW�&RXFK�IRU�WDNLQJ�WKH�SLF�
DW�WKH�ULJKW�RI�7RPDV¶V�ZLQQLQJ�ULEERQ�DQG�H[KLELW��� 

6SHDNLQJ� RI� 6FRWW�� ZKHQ� GLG� KH� EHFRPH�D� -D\KDZN� IDQ"� � 7KRXJKW� KH�
ZDV�D�7LJHU�IRUHYHU�����%XW�WKHQ�WKH�0LVVRXUL�7LJHU�FDS�FDPH�EDFN���$QG�
ZKDW� ZDV� KH� DQG� ([KLELW� &KDLUSHUVRQ� %DUEDUD� &URPSWRQ� VR� WLFNOHG�
DERXW"� �<HV�� HYHQ�ZLWK� WKH�PDVN�%DUEDUD��ZH� FDQ� VHH� WKH� ODXJKWHU� LQ�

\RXU� H\HV�� � 0XVW� KDYH�
EHHQ� VRPHWKLQJ� FOXE�
SKRWRJUDSKHU� 5RGJHU�
VDLG� 

&RQWLQXHG�RQ�SJ�� 

2021 Midwest Philatelic Society - Club Exhibiting Program  
4 December 2021 

PALMARES 
 

Westport Flea Market 
817 Westport Rd, KCMO 

 
Exhibit Chairman: Barbara A. Crompton 

Website: www.midwestphilatelicsociety.com 
 
 

1st Place Gold Medal – Grand Award 
Frame 4: Light – A Thematic Illumination 

Richard Koch 
 

2nd Place Silver Medal – Reserve Grand Award 
Frame 5: “Remember the Maine” 

Scott Couch 
 

Midwest Philatelic Society 
“Annual President’s Program Award” 

HIV/AIDS on Stamps 
Dale Smith 

2XU�$QQXDO�'HFHPEHU�([KLELWLQJ� 
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Midwest Philatelic Society 
“The Martin Finkelstein MPS Research Award” 

Frame 6: A Brief Philatelic History of Operation Highjump 
Michael Keil 

The American Association of Philatelic Exhibitors 
“AAPE Silver Award of Honor Pin” 

Frame 5:  “Remember the Maine” 
Scott Couch 

Women Exhibitors 
“Sterling Achievement Award” 

Frame 3:  Stamping is Personal 
Ted Rights 

Frame 7:  Show and Tell 
Victor M. Ellison 

 

American Topical Association 
“One Frame Ribbon” 

Frame 4:  Light – A Thematic Illumination 
Richard Koch 

Midwest Philatelic Society 
Exhibit Chairman’s Medal of Merit 

Scott Couch 
Michael Keil 

 
 

“Midwest Philatelic Society” 
Certificate of Participation 

Competitive Exhibits 
Frame 1: EFO’s (Printign Errers on Stamps )– Neil Becker 

Frame 2:  Treasurers of the Tiger and the White Elephant – Tomas Griebling 

Frame 3:  Stamping is Personal – Ted Rights 

Frame 4:  Light, A Thematic Illumination – Richard Koch 

Frame 5:  “Remember the Maine”– Scott Couch 

Frame 6:  A Brief Philatelic History of Operation Highjump – Michael Keil 

Frame 7: Show & Tell – Victor Ellison 

 

Non-competitive Exhibit 
 Frame 8: U.S. Documentary “Battleship” Revenues with Printed Cancels – Burlington Route – Bob Burney 

 
 

&RQWLQXHG�IURP�SJ�� 



0HPEHUV�*LYLQJ�D�%ULHI�2YHUYLHZ�RI�WKHLU�([KLELW� 
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6FRWW¶V�WDONLQJ�ZKLOH�ORRNLQJ�DW�0LFKDHO�.HLO¶V�H[KLELW�EXW�
0LFKDHO�ORRNV�ERUHG� 

1HLO�%HFNHU 7RPDV�*ULHEOLQJ 

7HG�5LJKWV 
9LFWRU�(OOLVRQ 

0LFKDHO�.HLO 

5LFKDUG�.RFK 



([KLELWV�&KDLUSHUVRQ�%DUEDUD�&URPSWRQ�3UHVHQWLQJ�WKH�$ZDUGV� 
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5LFKDUG�.RFK 

&ŝƌƐƚ�WůĂĐĞ� 

'ŽůĚ� 

DĞĚĂů—'ƌĂŶĚ�
�ǁĂƌĚ 

 

6FRWW�&RXFK 

^ĞĐŽŶĚ�WůĂĐĞ�^ŝůǀĞƌ�
DĞĚĂů—ZĞƐĞƌǀĞ�
'ƌĂŶĚ��ǁĂƌĚ 

dŚĞ��ŵĞƌŝĐĂŶ��ƐƐŽͲ
ĐŝĂƟŽŶ�ŽĨ�WŚŝůĂƚĞůŝĐ�

�ǆŚŝďŝƚŽƌƐ 

͞dŚĞ���W��^ŝůǀĞƌ�
�ǁĂƌĚ�ŽĨ�,ŽŶŽƌ�WŝŶ͟ 

'DOH�6PLWK 

DW^ 

͞�ŶŶƵĂů�WƌĞƐŝĚĞŶƚ͛Ɛ� 

WƌŽŐƌĂŵ��ǁĂƌĚ͟ 

0LFKDHO�.HLO 

DŝĚǁĞƐƚ� 

WŚŝůĂƚĞůŝĐ�^ŽĐŝĞƚǇ 

͞dŚĞ�DĂƌƟŶ�&ŝŶŬĞůƐƚĞŝŶ 

DW^�ZĞƐĞĂƌĐŚ��ǁĂƌĚ͟ 



([KLELWV�&KDLUSHUVRQ�%DUEDUD�&URPSWRQ�3UHVHQWLQJ�WKH�$ZDUGV� 
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9LFWRU�(OOLVRQ 

7HG�5LJKWV 

tŽŵĞŶ��ǆŚŝďŝƚŽƌƐ 

͞^ƚĞƌůŝŶŐ��ĐŚŝĞǀĞͲ
ŵĞŶƚ��ǁĂƌĚ͟ 

6FRWW�&RXFK 

0LFKDHO�.HLO 

DŝĚǁĞƐƚ�WŚŝůĂƚĞůŝĐ�
^ŽĐŝĞƚǇ 

�ǆŚŝďŝƚ��ŚĂŝƌŵĂŶ͛Ɛ� 

DĞĚĂů�ŽĨ�DĞƌŝƚ 

7KDQNV�WR�DOO�RXU�H[KLELWRUV�IRU�SURYLGLQJ�JUHDW�H[KLELWV�WR�OHDUQ�IURP� 

,I�\RX�GR�QRW�ZDQW�\RXU�SLFWXUH�LQ�QH[W�\HDU¶V�-DQXDU\�QHZVOHWWHU�WKHQ�HLWKHU�
KLGH�IURP�SKRWRJUDSKHU�5RGJHU�RU�ERUURZ�6FRWW¶V�.8�FDS�WR�FRYHU�\RXU�IDFH���
)RU�WKH�UHVW�RI�\RX�WKDW�FDQ�DQG�VKRXOG�H[KLELW�DQG�GRQ¶W�PLQG�\RXU�IDFH�LQ�WKH�
QHZVOHWWHU�WKHQ�JHW�FUDFNLQJ�DQG�KDYH�DQ�H[KLELW�WKLV�QH[W�'HFHPEHU���5HPHP�

EHU�DQ�H[KLELW�FDQ�EHFRPH�D�QHZVOHWWHU�DUWLFOH�DQG�RU�SURJUDP�DOVR� 

5LFKDUG�.RFK 

�ŵĞƌŝĐĂŶ�dŽƉŝĐĂů� 

�ƐƐŽĐŝĂƟŽŶ� 

͞KŶĞ�&ƌĂŵĞ�ZŝďďŽŶ͟ 



7KH�,QWHUQDWLRQDO�*HRSK\VLFDO�<HDU��,*<��ZDV�D�\HDU�DQG�D�KDOI� ORQJ�SHULRG�RI� LQWHQVH�JOREDO�DFWLYLWLHV�
ZLWK����QDWLRQV�FRRSHUDWLQJ�VFLHQWLILFDOO\��7KH�,QWHUQDWLRQDO�&RXQFLO�RI�6FLHQWLILF�8QLRQV�RYHUVDZ�WKLV�HQ�
GHDYRU�ZKLFK�ODVWHG�IURP�-XO\������XQWLO�'HFHPEHU��������7KH�,*<�3URJUDP�5HSRUW�VWDWHG�WKDW�WKH�JRDO�
ZDV�³«�WR�REVHUYH�JHRSK\VLFDO�SKHQRPHQD�DQG�WR�VHFXUH�GDWD�IURP�DOO�SDUWV�RI�WKH�ZRUOG��WR�FRQGXFW�WKLV�
HIIRUW�RQ�D�FRRUGLQDWHG�EDVLV�E\� ILHOGV��DQG� LQ�D�VSDFH�DQG� WLPH��VR� WKDW� UHVXOWV�FRXOG�EH�FROODWHG� LQ�D�
PHDQLQJIXO�PDQQHU�´�7KH�,*<�DGYDQFHG�RXU�XQGHUVWDQGLQJ�RI�WKH�HDUWK��RXU�DWPRVSKHUH�DQG�KDG�D�VLJ�
QLILFDQW�HIIHFW�RQ�WKH�IXWXUH�RI�WKH�$QWDUFWLF�&RQWLQHQW� 
 
7KH�,*<�ZDV�PRGHOHG�RQ�WZR�SUHYLRXV�3RODU�<HDUV������-���DQG�����-����ZKHUH�FRRUGLQDWHG�VFLHQWLILF�
VWXGLHV�ZHUH�FRQGXFWHG�WR�XQGHUVWDQG�WKH�HDUWK¶V�QDWXUDO�SURFHVVHV�DQG�F\FOHV��7KH�WKLUG�3RODU�<HDU�ZDV�
VFKHGXOHG�IRU������EXW�/OR\G�%HUNQHU��RQH�RI�WKH�RUJDQL]HUV�RI�WKH�,*<��UHFRJQL]HG�WKDW�WKHUH�ZRXOG�EH�D�
VLJQLILFDQW�VXQVSRW�F\FOH�EHWZHHQ������DQG������WKDW�ZRXOG�EH�WRR� LPSRUWDQW� WR�QRW�WKRURXJKO\� LQYHVWL�
JDWH��7KLV�F\FOH��DORQJ�ZLWK�DGYDQFHV�LQ�WHFKQRORJ\�DQG�WKH�JOREDO�IRFXV�RI�WKH�SURMHFW�PDGH�����-���D�
SHULRG�ZKHQ�JOREDO�XQGHUVWDQGLQJ�FRXOG�EH�HQKDQFHG�RQ�DQ�XQSUHFHGHQWHG�VFDOH��7KH�PRVW�VLJQLILFDQW�
,*<�DFKLHYHPHQWV�ZHUH� 
 

ā�8QGHUVWDQGLQJ�WKH�V\VWHP�RI�PLG-RFHDQ�ULGJHV�WKDW�HQFLUFOH�WKH�JOREH��IXUWKHULQJ�RXU�XQGHUVWDQGLQJ�
RI�WKH�HDUWK¶V�FUXVW�DQG�WKH�WKHRU\�RI�3ODWH�7HFWRQLFV� 

ā� 'LVFRYHU\�RI�WKH�9DQ�$OOHQ�5DGLDWLRQ�%HOWV��7KHVH�EHOWV�VXUURXQG�WKH�HDUWK�DW�DOWLWXGHV�RI�KXQGUHGV�
DQG�WKRXVDQGV�RI�NLORPHWHUV�DERYH�WKH�VXUIDFH�DQG�DUH�VLJQLILFDQW�WR�SUHVHQW�GD\�HOHFWURQLF�FRP�
PXQLFDWLRQV� 

ā�&ROOHFWLRQ�RI�V\QRSWLF�GDWD��D�FRPSUHKHQVLYH�RYHUYLHZ�RI�JOREDO�SK\VLFDO�SKHQRPHQD� 
 

8QGHU�WKH�FROOHFWLRQ�RI�GDWD��VSHFLDO�DWWHQWLRQ�ZDV�JLYHQ�WR�WKH�$QWDUFWLF�&RQWLQHQW��1HLWKHU�WKH�UDFH�IRU�
WKH�6RXWK�3ROH�LQ�WKH�HDUO\�����¶V�RU�WKH�H[SORUDWLRQV�RI�WKH�����¶V�EURXJKW�WKH�DPRXQW�RI�XQGHUVWDQGLQJ�
RI�WKH�FRQWLQHQW�H[SHULHQFHG�GXULQJ�WKH�,*<��7KURXJK�FRRSHUDWLYH�DJUHHPHQWV��WZHOYH�FRXQWULHV�ZLWK�UH�
VHDUFK�VWDWLRQV�RQ�WKH�LFH������RU�QHLJKERULQJ�LVODQGV������SURYLGHG�WKH�IROORZLQJ�DGYDQFHPHQWV� 
 

ā� $�QHZ�YDOXH�IRU�WRWDO�DEXQGDQFH�RI�ZDWHU�LQ�WKH�IRUP�RI�LFH�RQ�WKH�$QWDUFWLF�FRQWLQHQW�����RI�WKH�
SODQHW¶V� LFH� LV� IRXQG�RQ�DQG�DURXQG� WKH�FRQWLQHQW�� ORFNLQJ�����RI� WKH�ZRUOG¶V� IUHVK�ZDWHU� LQ� WKH�
6RXWKHUQ�+HPLVSKHUH� 

ā� ,PSURYHU�PHWHRURORJLFDO�SUHGLFWLRQV�E\�XQGHUVWDQGLQJ�WKH�ZHDWKHU�SDWWHUQV�RI�WKH�6RXWKHUQ�+HPL�
VSKHUH� 

ā�$GYDQFHPHQWV�LQ�WKH�WKHRUHWLFDO�DQDO\VLV�RI�JODFLHUV� 

ā�6HLVPRORJ\�RQ�WKH�6RXWKHUQ�+HPLVSKHUH� 
 

7KH�FRRSHUDWLRQ�LQ�$QWDUFWLFD�SDYHG�WKH�ZD\�IRU�WKH�$QWDUFWLF�7UHDW\��6LJQHG�'HFHPEHU����������WKH�WUHD�
W\� FUHDWHG� D� FRQWLQHQW� IUHH� IURP� QXFOHDU� ZHDSRQV� DQG� RSHQ� WR� VFLHQWLILF� UHVHDUFK�� WKH� ILUVW� WUXO\�
³LQWHUQDWLRQDO´�WHUULWRU\��%\�������IRUW\-RQH�QDWLRQV��UHSUHVHQWLQJ�PRUH�WKDQ�����RI�WKH�ZRUOG¶V�SRSXODWLRQ��
KDG� VLJQHG� WKH� WUHDW\�� 7ZHQW\-VHYHQ� RI� WKRVH� DUH� IXOO� YRWLQJ�PHPEHUV� RI� WKH� WUHDW\� RUJDQL]DWLRQ�� $Q\�
FKDQJHV�RU�DOWHUDWLRQV�WR�WKH�WUHDW\�UHTXLUHV�XQDQLPRXV�DJUHHPHQW�RI�DOO����YRWLQJ�PHPEHUV� 
 
3KLODWHOLFDOO\��WKH�,QWHUQDWLRQDO�*HRSK\VLFDO�<HDU�FUHDWHG�XQWROG�RSSRUWXQLWLHV�IRU�FROOHFWRUV��6WDPSV��FD�
FKHWV��RUJDQL]DWLRQV�OLNH�WKH�1DWLRQDO�6FLHQFH�)RXQGDWLRQ��VKLSV��EDVHV�DQG�VWDWLRQV��DQG�LQGLYLGXDO�SUR�
JUDP�SDUWLFLSDQWV�SURGXFHG�DQ�XQWROG�YROXPH�RI� LWHPV�WR�ILOO�YROXPHV�RI�PDWHULDOV�� ,Q�WKH�HQVXLQJ�\HDUV�
PRUH� LWHPV�KDYH�EHFRPH�DYDLODEOH��VXFK�DV� WKRVH� UHODWHG� WR� WKH�$QWDUFWLF�7UHDW\��FRQVWUXFWLRQ�RI�QHZ��
WHFKQRORJLFDOO\�DGYDQFHG�UHVHDUFK�VWDWLRQV��WKH�,QWHUQDWLRQDO�3RODU�<HDU�����-����DQG�PXFK�PRUH��,Q�WKH�
PRQWKV�WR�IROORZ��,�KRSH�WR�LOOXVWUDWH�WKH�SRVVLELOLWLHV�E\�VKDULQJ�LWHPV�UHODWHG�WR�WKH�,*<� 
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7KH�,QWHUQDWLRQDO�*HRSK\VLFDO�<HDU�E\�0LFKDHO�.HLO� 

&RQWLQXHG�RQ�SJ��� 



+RSH�\RX�HQMR\HG�WKLV�PRQWK¶V�QHZVOHWWHU���7KDQNV�WR�%DUEDUD�&���0LFKDHO�.��	�5RGJHU�0F�IRU�WKHLU�FRQWULEXWLRQV���<RX�
FDQ�FRQWULEXWH�WRR�E\�HPDLOLQJ�PH�IRU�QH[W�PRQWK¶V�LVVXH���'HDGOLQH� IRU� WKH� )HEUXDU\� LVVXH� ZLOO� EH� -DQXDU\� ��WK���
+DSS\�VWDPSLQJ���-LP�0F 10 

&RQWLQXHG�IURP�SJ��� 

&DQDGD�GLG�QRW�VHQG�D�WHDP�WR�$QWDUFWLFD�GXULQJ�WKH�,*<��,QVWHDG��&DQDGD�FRQGXFWHG�VFL�
HQWLILF�UHVHDUFK�RQ�VSHFLPHQV�FROOHFWHG�DQG�UHWXUQHG�E\�RWKHU�JURXSV���&DQDGD¶V�,*<�VWDPS�
IHDWXUHV�D�PLFURVFRSH��UHVHDUFK��ZLWK�WKH�V\PERO�RI�WKH�,*<��WKH�JOREH��LQ�WKH�EDFNJURXQG� 

2Q�2FWREHU����������+DLWL� LVVXHG�D�VHW�RI�VHYHQ�VWDPSV�DQG�D�VRXYHQLU�VKHHW�RI��� WR�
FRPPHPRUDWH�WKH�,*<��+DLWL�GLG�QRW�SDUWLFLSDWH�LQ�WKH�DFWLYLWLHV�RI�WKH�,*<�LQ�WKH�$QWDUF�
WLF�RU�DW�KRPH��QRW�GLG�LW�VHQG�DQ\�HTXLSPHQW�RU�SHUVRQQHO��7KHVH�LVVXHV�KDG�QR�VLJQLIL�
FDQFH�IRU�WKH�SURJUDP�DQG�WKHUHIRUH�ZDV�UHMHFWHG�E\�WKH�$PHULFDQ�3KLODWHOLF�6RFLHW\� 



<(6✔��,�ZRXOG�OLNH�WR�-2,1�25�&217,18(�P\�PHPEHUVKLS�LQ�0LGZHVW�3KLODWHOLF�6RFLHW\�� 
 
&RS\�DQG�VDYH�WKLV�IRUP�DV�D�SGI�RU�MSJ�GRFXPHQW�DQG�VHQG�WR���LQIR#DUPHQVWDPS�FRP �RU�EULQJ�WR�PHHWLQJ�ZLWK�
GXHV� 
2U�PDLO�WR����$UPHQ�+RYVHSLDQ 
���������������������7UHDVXUHU 
����������������������3��2��%R[������ 
���������������������2YHUODQG�3DUN��.6������       �� 
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